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TO HAVE AND TO HOL D alt and singutar the Property unto Mortgagee and the successors or assigns of Mortgagee forever

MORTGAGOR covenants that Mortgagor is fawfully seized of the Property in fee simple absolute. that Mortgagor has good nght
and s lawfully authonzed to sell, convey or encumber the samie. and that the Property is free and clear of all encumbrances excepl as
expressly provided herein. Mortgagor further covenants to warranl and forever defend alt and singutar the Propenly unto Mortgagee
and the successors or assians of Mortgagee from and against Mortgagor and all persons whomsoever lawfully claiming the same of
any part thereot.

PROVIDED ALWAYS. nevertheless, and it1s the true infent and meaning of Mortgagor and Marlgagee, that f Mortgagor pays or
causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determmne and be utterly null and void.
otherwise said estate shall remainin full force and effect.

IT IS AGREED that Mortgagor shall pe entitled to hold and enjoy the Property until a Default as herein defined has occurred.
MORTGAGOR further covenants and agrees with Morlgagee as follows: :

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Mortgage, hlorlgagor assignsto
Mortgagee all rents and profits ansing from the Property: provided, however, that so long as no Defauit as hereinaiter defined has
occuried, Mortgagor shall be entitled to collect and retain all such rents and profits as the sole property of Mortgagor without accouniing
to Mortgagee theretor.

2. Maintenance. Mortgagor will maintain the Property 1n good condition and repair and will neither perrmit nor allow waste
thereof. Mortigager wali promptly repair or restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and vall promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not remove or demolish any
improvement or hxiure which is now or hereatter part of the Propery and will cut no imber on the Property without the express wntlen
consent of Mortgagee. Mortgagee shaf! be enttled to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep allimprovements and fixtures which are now of hereatlter part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the full insurable value thereof against all nsks including. if
coverage is available, flood and earthquake. Such insurance will be payable to Yiortgagee as the interest ¢f Mortgagee may appear
pursuant to the New York standard form of morigagee clause or such other torm of mortgagee dlause as may be required by the
Mortgagee and will not be cancelable by either the insurer or ihe insured without at least ten { 10} days prior written notice to Mortgagee.
Mortgagor hereby assigns to Morigagee the rightto collect and receive any indemnity payrment otherwise owed to Mortgagor upon any
policy of insurance nsuring any portion of the Property. regardless of whether Morigagee is named n such policy as a person entitied
to collect upon the same. Any indemmnity payment received by Mortgagee from any such policy of insurance may., at the option of
Mortgagee. (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such order as Morigagee may determine or
(ii) be applied in a manner determined by Mortgagee to the replacement, repair or restoration ¢f the portion of the Property damaged or
destroyed or (i} be released to Mortgagor upcn such condilions as Mortgagee may deternune or (iv) be used fcr any combination of
the foregoing purposes. No portion of any indemnity payment ahich s applied to replacement, repair or restoration of any porion of the
Property ot which 15 released to Mortgagor shali be deemed a payment agamst any sums secured by this Morlgage. Mortgagor will
keep the Property contnuously insured as herein required and will deliver lo Mortgagee the oniginat of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver o Mortgagee nroof of
such payment at least ten (10) days prior to the date such premium would hecome overdue or deknquent. Upon the expiraton of
termination of any such policy of tnsurance. Mortgagor will turnish to Morigagee at least ten (10) days prior to such expiration or
termination the original of a renewal or replacement policy of insurance meetng the requirements hereo!. Il Mortgagor fails lo insure
the Property as herein required. Mortgagee may after giving {10) days wnitten not.ce 1o Mortgagor $0 insure the Properly in the name of
Mortgagor or in the name of Morigagee of both, and the premiums tor any such insurance cbtained by Morlgagee shali be the
obligation of Mortgagor. Upon forectosure of this Mongage. all night, utle and interest of Mortgagor in and to any policy of iInsurance
upon the Property which is in the custody of Mortgagee, includ:ng the right to unearned premiums, shall vestin the purchaser of the
Property at foreclosure. and Mortgagor herety appoints Morlgagee as the attorney in fact of Mortgagor 0 assign all nght. title and
interest of Morlgagor in and to any such policy ofinsurance lo such purchaser. Th:s appointmentss coupled with an interest and shatl
be irrevocab'e.

4. Taxes and Assessments. Mortgagor ' pa, all taxes, assessments and cther charges which constitute or are secured by
a len upon the Property which is supenior to the ken o ihs Yortgage ang wiil detver to Mortgagee proo! of payment of the same ol
'ess than ten {10} days pr:or to the date the same becomes delinguent. provided. however, that Mongagor shaiibe enhitied by
appropnate proceedings to contest the amount or vatidity of such tax. assessment of charge $0 fong as the cotlecton of the same by
torectosure of the lien upon the Propey is stayed dunnj ine pendency of such proceedngs and Mortgagor deposits with the authonly
to which such lax. assessment or charge 1s payable or with Mortgagee approprate secunty tor payment of the same. together with any
applicable inlerest and penaites, should the same e determined due and ow.ng

5. Expenditures by Mortgagee. i %crtgager falsto makepayment for restoraton of repat of the Property . for insurance
premiums of for taxes. assessments of siher charges as required intinis 1tortgage. Ncrigagee may. bulshatinolbe ohligated to. pay

for the same, and any such payment by Mortgagee » ' be secured by this Llortgage and have the same rank and prionty as the
principal debt secured hereby and bear interest omtne date 0! payment a' the 'ega’ rate. Payments made for taxes by Morigagee
shall be a first lien on the Property 'o the extent ¢f the taxes so paid with interestfromine date ¢f payment, regard’ess cf therark and
prionty of this Mortgage. Mortgagor sha!! pay to Mortgagee incash on demand an amount equal to any payment made by Morigagee
pursuant to this paragraph p'us interest trerecn as heren provided.

6. Condemnation. Mortgagee shalite enttiedtobe male apartyicand!o part.cpate nany proceed.ng. whether formal o
informal, for condemnaton or acGuiSILON pursuant to poaer or eminent Soma:n o any porton of the Property NMorlgagoer hereby
assigns to Mortgagee the nght to collect and recei e any pay MeNnt Gf aa ard 10 which Mortgagor would otnerw.se be entitied by reason
o! condemnation or acquis:hon pursuani 1o power of eminent domain ¢l any porton o the Property. Any such payment or award
receved by Mortgagee may. at the opt.on ¢! \Mortgagee. (i) Te appted by Mongagee to payment of any sums secured by tus Mortgage
i such order as Kortgagee may determune or (i) be apphed ina mannes determuned by Liorigagee to the replacement of the pert:on of
the Property taken and to the reparr of restoraton gt ine rema.mirg poruon o' the Progerty or (in) be released to Mortgagor ugon such
condiions as Morlgagee may deternune o {iv} be used for any combinat.on o' ‘e foregoing purposes No portion of anindemnity
payment which is apphed to rep'acement, repaur 6F resioraton of any portion of tne Progerty or ~michis reteased to Mortgagor shall be
deemed a paymant aga:nst any sums secured by this Mortgage.

7. Transfer. Althe opton of the Norgagee. tneincebtedness secured by tus Morlgage shall become due and payable ,
without the written consent of the Mortgagee, the Morlgagor sha'i convey anay the mortgaged prenuses. of if the titie shall become
vested in any other personin any manner wnatsoever oiner han by deathn of the %ortgagor. s understood and agreed thatin
considerat.on for the consent of the Mortgagee to any rans'er of ut'e 1o the mortgaged prem:ses. the Morigagee alits oplon may
charge aloan transfer fee and or require charges iniherae of :nterest. term of ioan, monthly payments ¢f principal and interestard
other terms and cond:itions ¢f this Mortgage and or the Mote secured heren,

8. Default. Treoccurrence of any of tne fc'low.ng events shal! be ceemed a Defaut under tis Licrlgage:

{a) failure of Mortgagos to pay any nstament ¢! prinopal crinlerest upon the faate o MNotes herehy secured when due:

{b) failure of Mortgagor to pay any other sum secured by this Morigage when due;

(¢} falure of Llortgagor 10 Ghsers e o perform any covenant or agreement sel forth in this L'oitgage onin any 'oan agreement
entered into between the Mortgagor and Mortgagee » threspeciiothe indebledress hereby secured a.ttunten (10} days
following the giving ¢! notice by Morgagee to Mortgagor 1o obser.e of pedorm the same. of

(d) adudicaton of NMortgagor as ban=ruptl. antten adm:ss:on by Ligrigagor of aninabiity 10 pay the debts ot Morigagor as they
mature. ass'gnment of the assets of Mortgagor for the penel! of creditors. request or peliion by Lorigagor fer the
appoiniment of areceiver truslee or consenvator of the assels gf Martgagor of for reorganizaton of hiqudation of Nongagor,
or acquiescerice by Mertgagor o any such request or petiionmaae by another person.

9. Remedies. Uponine occurrence ¢f a Detauit as here:nabc. e cefined. Morlgagee may. «.inout notice to Liontgagor, dediare
al sums secured by tn s Mortgage immediately due and payab'e and may commence proceedings to collect such sums, foreclose this
Mortgage and seti tre Properly Atine foreclcsure Mortcagee shalibe enuted lo b.d and to purchase e Property and sha’i be entiled

to appty the debt secured heredy. or any portion tnered’, in pa,ment ‘or tne Property Tre remedies prov.dedto lorlgageen th:s
paragraph shail be in acg-tion to ana notin ieu of any other nghis and remed es prov.ded in tus Mortgage or by 'an. a'l of which nghis
and remedes may be exarcsed by Mortgagee s'muilaneousiy of consecut.e'y inany order without being deemed to have wawed any
nght o remedy previously or no! et exercised.

10. Appoiniment of Receiver. Upon tne occurrence cl a Defauit as hereirabo. e defined Morlgagee shaltbe entledio the
appontment of a recewer to enter upon and la-e ard ma:ntan full contra! of the Property in czder to periorm a'l acts necessary and
appropnate for ine operation and mamntenance thereo! includng. but notimiied to. the execulon. cancellaton or mod:icaton of
feases. the mar:ng ¢! repars to tne Preperty and the execul.on 07 lermination of contracls providing ‘or the management of
maintenance ¢ the Property. alt on such terms as are deemed best o protect the secunty ¢! this Mortgage. Therecever shalite
entted 1o receive a reascrable fee for samanag ng the Property Al rents collected pursuaniio thas paragraph shall be applied fustto
the costs ¢! ta= ng control ¢f and managng the Property and col'ecung the rents. inciud:ng. but NGt um.ted to. atiomney’s tees. recever s
tees. premums onrecesver s bonds. costs of repastoine Properly. premums in insurance pohicies. iaxes. assessments and other
charges on the Property. and the costs of discharging any obhgation or hatihty of Licrtgagor as lessor or tandiord cf the Property and
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